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&RPSXWHU 7HFKQRORJ\ 3
6HUYLFHV 3URIHVVLRQDO /
,QVXUDQFH 3ROLF\

DFH XVD &ODLPV ODGH
,03257%$17 127,&(

3/($6( 5($' 7+,6 32/,&< ,1 ,76 (17,5(7< 620( 2) 7+( 3B2AB$2LE ,1 7+,6 32
5(675,&7 &29(5%$*( 63(&,)< :+$7 ,6 $1' ,6 127 &29(5(' $1' '(6,*1$ B 5487766

GLFDWH
DQFH 2

TKURXJKRXW WKLV SRRXMBQWRKUBDRUGYW WR WKH 1DPHG ,QVX
ZR U GAH XOQ®XUUHIHU WR WKH &RPSDQ\ SURYLGLQJ WKH
SULQW KDYH VSHFLDO PHDQLQJ 5HIHU WR 6(&7,21

7+,6 32/,&< ,6 :5,77(1 21 $ &/$,06 0$'( %$6,6 $1' 3520@B185266,/,7< &29(
)25 7+26(&/$,06 :+,&+ $5( 7+( 5(68/7 2921*)8/ $&76 @& & 1 25 $)7(5
5(752$&7,9( '$767$7(" ,1 7+( '(&/$5$7,216 $1' :+,&+ ( 0$'( $28 19617
5(3257(" 7286 :+,/( 7+,6 32/,&< ,6 ,1 )258&(

7+,6 32/,&< ,1&/8'(6 &2676 2) '()(16( :,7+,1 7+( 76 &) T+K%,JQ7E6 2) /,$%
$9$,/$%/( 72 3%$< -8'*0(176 $:$5'6 25 6(77/( / ('8&('8%K6$,AR855(" ).
"()(16( &2676 '(),1(' ,1 7+( 32/,&<

,Q FRQVLGHUDWLRQ RI WKH SD\PHQY
LQIRUPDWLRQ DQG VWDWHPHQWYV Fg
SROLF\ LQFOXGLQJ ZLWKRXW OL
FRYHUDJH GHVFULEHG KRDUMILUGHH, QV B

~ MP IGXFH RWG WIKQW SROLF!
1Y) Q WKH $SSOLFDWLRQ IRU

ILRQ XWKBIJ UHH. WAR RRMZ DIEKIOWW H [
PX WK H S UHRMHX@SD\@E DH D Q G VXIS

WR SHUIRUP H DKV % MM/ W HU WK SROLF\ DQG WKDW WKLV SRO
LQVXUDQFH
6(&7,21 '(),1,7,216
&ODLFPHDQV D ZUL HQ QR H RRIXGH IR BEXES DUMNHEY MGLBJ W K N X/LRAW YW €
Rl QRWLILFDWL UELYUDWLRQ
&RPSXWHU ORW 3URGXPWD OO W KR\ ISSHRG X FWV DQG RU VHU®

(QGRUVHPHQ Rl WKH SROLF\ &RYHUHG 3URIHVVLRQDO 3URGXFW

&RYHUDJH RWYPWKH SHULRG RI WLPH EHJUGWUR DZEMMNRUNWEBNDIFEESO V¥

I KH 'HFODUDWLRQV RU DQ HQGRUVHPHQW WRSWRILV¥\SRHD
D PRQHWDU\ MXGJPHQW 'DZIDIHG R UQ R WWMWF KDXKBEEW FL
RU SHQDOWLHV ZKHWKHU LPSRVHG SXUVXDQW WR VWD\
J GRXEOH RU WUHEOH GDPDJHV R UG DRD JGHVP M XIE\ PLHOQ WNF HRWV |
DFWV RU RPLVVLRQV GHHPHG XQLQVXUDEOH E\ ODZ WKH UHV
WHU WHFKQRORJ\ SURGXHFQYEFHLGIEG RUUXKEHK VKRXOG KDYH EHHC
DO\ DFWXDO RU DOOHJHG SHUVRQ DRXSHIURH LR RUOHG © DWW B QHWY YWWR OAKG

IHQVH FRNB/QV WKH FRVWYV WR LQYHVW LRO®WNRRI XGM HRQWBGURR B ES EUD!

U R
LD

RXU
UHODWHG WR WKH LQYHVWLJDWLRQ V FQ/DVRWRHEE O X 8 LIQ V\M KRWY HD SHR
6(&7,21 &29(5%*( $*5((0(176 & EXW LW GRHV QRW LQFOXGH WKH ZI
3) < & 3DJH
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((IWHQGHG 5HSRUWLWHIAKHVILWRE HLWKHU %DVLF ((WHQGHG 5HSRUWLQJ 3HULR
BHULRG UHIHU WR 6(&7,21

,QV X UMHBD QR’XRU DQ\ RWKHU SHUVRQ RU RUJDQL]DWLRQ HQGRUVHG WR WKLV
SDUWQHU RIILFHU GLUHFWRU VKDUHKROGHU VWRFNKROGHU RU HPSOR\HH
1DPHG ,QVXUHG ZKE®RR SURNUGLWHFKQRORJ\ SUR G DRMBEVWKHG HWHAUDYW FIH K H L U V
DGPLQLVWUDWRUYV RU OHJDIOQW b SLHDE WH G WD\ IDGW R IRE BBV K LQFDSDFLW\ LQ
EDQNUXSWF\ EXW RQO\ WR WKH H[WHQW WKDW VXFK LQVXUHG ZRXOG RWKH

,QWHUUHODWHG ZPHO@WVRQ DROIKEWK KDYH DV D FRPPRQ QH[XV DQ\ IDFW FL
WUDQVDFWLRQ RU VHULHV RI FRQWLQXRXV RU UHSHDWHG DFWVHYHQWYV V

G

3HUVRQDOPBMYV\LQMXU\ RWKHU WKDQ ERGLO\ LQMXU\ LQ QJ PHQWDO R

RQH RU PRUH RI WKH IROORZLQJ RIITHQVHYV

IDOVH DUUHVW GHWHQWLRQ RU LPSULVRQPHQW U PDOGFLRXV SURVH
WKH SXEOLFDWLRQ RU XWWHUDQFH RI OLEHO RU DQG RU RI RWKH
XWWHUDQFH LQ YLRODWLRQ RI DQ LQGLYLGXD K R SULYDF\
ZURQJIXO HQWU\ RU HYLFWLRQ RU RWKHU LQYD R WKH ULJKW RI
KDUDVVPHQW

FX

Su

GLVFULPLQDWLRQ EHFDXVH RI DJH FROR DFH VW[ VH[XDO SUHIHUHQF

PHQWDO KDQGLFDS PDULWDO VWDWX J QF\

BROLF\ SHPHIIRELY WKH SHULRG RI WLPH EH

KH LQFHSWLRQ GDWH VKRZQ

DQG WKH GDWH WKLV SROLF\ H[SLUHV RU O HOVGSB® RN\ S REDRY WKH BB
RI WLPH EHWZHHQ WKH LQFHSWLRQ POMXGIHIBCWWK K M & B @VLH WALLW KSR B
FDQFHOHG RU RWKHUZLVH WHUPL 2 1PNV TS 16 BRIMRBGFRAN WL RHY@OBAE¥G B G\UH SR UW
SHULRWG DRROLF\ SRUEZRGFK WKLV L QHZDO RU ZKLFK PD\ VXFFHHG WKLV S
SHWHQWHRQV WKH (DFK :UR X0 $F WHQWLRQ DPRXQW LI DQ\ DV VSHFL

SHWURDFWIPHD QB WMHKH GD
UHDVRQ RUPQJIXO DFMLWW

FLILHG LQ LWHP % RI WKH 'HEDOPDODHEW RQ

V

D RVDHF W VKW & B WWIRRRSPAW RU ~ WHFKQRORJ\

6XLMHDQV D FLYLO OHNRO SURFWHGLQJ LQF OROOLHHNG QDE DWH\B VEIRRY &R WXUEG MO B

OHJDO SURFHHGLQ
VSHFLILF SHUIRUZ
VHHNLQJ ILQHV

UDGPLQLVWUDWLYH SURFHHGLQJY VHHNLQJ
WD[HV RU VXVSHQVLRQ RU UHYRFDWLRQ RI OL

"URQ JI X 0PV
RWKHU QHJOLJ
DQ\ SHU
DFWWKD O O

A\FWXDO RU DOOHJHG QHJOLJHQW EUHDFK RI GXW\ HUU
DFW GRQIK RUK B VBEW R R BBMREHBA] WHFKQRORJ\ SURGRRWBEA [
VH DHWIYO O\ UHV SRROWYR  OIEK OMNRRFIWHXNFKKH L @ WM K) UDEROFDQN HXGO

GHIR) RK@RJF B XUSRVHV RI WKRKXDLPE WM BWLRDE IRIHWH QMBIGR PR
FODUDWLRQYV

FFHHG WKLV SROLF\ LQ WLPH

GHHPHG WR KDYH RFFXUUHG RQ WKH GIOMIQ R Y OHARFWKAWKHVHDUOLHYV
EH VXEMHFW WRXWKPLWS/SRLFIDNELROQ WRY XQGHU DQ\ SROLF\ RI ZKLF
Vv

H T

HIJDO SURFHHGLQJV EURXJKW E\ D JRYHUQPHQWL

FH(

RU
D Q (¢

HW

KV

I D FROWIURAQAIYIRDEOWHUUHODWHG ERREIQFHY SWYRU WRHWUHRD & 3/Q\YHHD B B W I L

EH QR FRYHUDJH XQGHRXWKUL WY GRRE BWRIRMWNK O HD'FH/QVLI VRPH RI WKRVH D B\WR© LR
SHULRG
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6(&7,21 &29(5%*( $*5((0(176

$  &29(5%*(

'H ZLOO S\IRXE®KDOI DOO VXPV L@ HYWHOQIKLEBWN KBOO EHFRPH OHJDOO\
GDPDIHRMGHIHQVH HFHRWDWXVH BR®JIXORDAFARNE AMK WKLV SROLF\ DSSRXHRW ER
SHUVRQ IRU ZYRRADHUB FOMM DO O\ UHV SR Q VZIURAH IKCOWDR®O\ LI WKH

DULVHV VROHO\ RXW Rl RU LQ FRORPMEXMRQ ZMWHKKQREA
ILUVW RFFXUWPRGHKUDQH BEKGIGR G
UHVXCAOD LR DPDJBEKLFK LV ILUVWXYGHNVHQIRDE AN RS RULR G

RSYULREA QR

D LV ILUVW PDRBHKDDID LYVWKHQ SXMYRH QW WE UV R K
HITHFWLYH GDWH Rl FDQFHOODWLRQ RU QRQUH

E LQ WKHRRXSKHWEWDVH 6XSSOHPHQWDO ([WHQGH
FRQGLWLRQV RI WKH SROLRRXDRQG UVWVRBQ
(IWHQGHG 5HSRUWLQJ 3HULRG

,Q WKH WRYXHBRRPH DZDUH RIZD R/(GH K2 KEEFRIX UQD VR Q D EHOLHYH PD\ E
DFODRRIXLIWQ®RXQRWVLQ ZULWLQJ DV VRRQ D FIDZEDOUZHUR 1Y\ B IV
IRU WKH SXUSRVHV RI WKQD ERRODEAL WH R * X IQFIR SRR WV GZWKFD (
FRQVLGHHEODXWRK KDYH EHHQ PDGHHRE

% ,19(67,%$7,21 6(77/(0(17 $1' '()(16(

‘H KDYH WKH ULJKW DQG GXW\ QG DV SDUW RI W KK BRRXLIKIME
\RXEHFDXVH  BRRQIIXWRRWMLFK W ROLF\ DS SSDRDIBLG K KOUFK S/DI\DNEY
WHUPV RI WKLV SROLF\ HYHQ LI HWIURRQGEBNMW L RBRO/NVRI WKHUD X!

ODZ\HU WR GHIHQGLW@QV
\RXWLJKWV LQ WKH FKR

LWUDW Q SURFHHGLQWKVYVE ZR&OKA HZUW ML
DUELWUDWRUYV: B Q@ GOWKIHQ F R QFANTBIPRH HMAG
DSSURSIHDWHO QRW V€ RQVHRPNMUHFRPPHQG D VHWXWXHFKQW
DFFHSWDEOH WR WKRIXE® WBHEGW RI OLDELOLW\ VKDOO QRW HIFI

ZKLFK RFDKOHER X O G YH EHH WW OHGDE&E X M QWHIN DX RWZ I \RCRGHH WAL R HH

UHFRPPHQGDWLRQ

2XUG XW\ WR RJD PODIHOQ&EHIHQVH BROWWLQJ WKHUZHKR Y H (BRBXIUE
D |

DSSOLFDEOH RI /LDELOLW\ DV VHW IRUWK LQ 6(&7,21 RI WKLV S
SULRU WR H QR DO UHWRQDMDLLRRXE H DD GO G YBRIIJWKH ULJKW WR ZLW
GHIHQVH W \ WHQGHULQJ FRNRWWRRO RI WKH GHIHQVH RI VDLG

& 27+(5 3

SHFW WR VXFK LQVXUDQFH DNZIL®ODSIRU®NGS BU W KRIVWXKRIOD
&7,21 RI WKLV SROLF\ WKH IROORZLQJ

D OO UHDVRQDEOH DQG UHOMRXHG WG HQIS[MEDHD\EDD Q @W. Q WH U H
SDLG RQ WKH HQWLUH DPRXQW RI DQ\ MXGJPHQW WKHUHLQ Zk
KHUHXQGHU DQG ZKLFK DFFUXH DIWH UV KDOEI® HEGENR KB YHHQ STHGH B UL
FRXUW VXFK SDUW RI VXFK MXGJPHQW DV GRHV QRW H[FHHG WKH I

E SUHPLXPV RQ ERQGYV WR UHOHD WK IBMIWDKBE® B QDY H@Q R REWVABBO W
IXUQLVK RU SURYLGH FROODWHUDO IRU DQ\ VXFK ERQGV

3)

< & 3DJH

R



6(&7,21 /,0,7$7,2188%1,$%,/,7< ®Y7(17,21

$

%

F SUHPLXPV RQ DSSHDOV \PRIKAV K @ D\QE W/ YFRIXWRIGIE MXEG JZHQKD EXWD|Y H
QR REOLJDWLRQ WR DSSO\ IRU RU IXUQLVK RU SURYLGH FROODWHUDO IF

G UHDVRQDEOH H[SHQVHV LQFOXGLQIHXSF®RURX OSRMV GRD\HDUQLQJV RU Z
ORVV Rl HDUQLQJVRRHZDARW RV RU RIILFHE YD WRE N UXHGWE L QX DIV MKML Q .
LQYHVWLIJDWLRQ RBO®HRRARMM RI DQ\

'LWK UHVSHFW WR VXFK LQVXUDQFHZBIVZ LOVODSIRUGBA D BEGWW L R B RWRL PAK H| D S
/ILDELOLW\ VHW IRUWK LQ 6(&7,21 Rl WKLV SROLXVRIWX® U BIQRRRM VB
WKH H[SHQVHV VHW IRUWK LQ 6(&7,21 &29(5%*( $*5((0(17W &

/[LPLWV RI /LDELOLW\

5HIDUGOHVYV RI WKOIVIXKNEHEWHRBRIWKLY SROLFAURE PEHU RI FODLPI
FODLBVHVHQXMRA MARVYR XIJKW RU WEH IB R XQRRRW G KHOPRFMA XQGHU \

SROLF\ LV DV IROORZV
(DFK :URQJIXO $FW /LPLW V
7KH OLPLW RI OLDELOLW\ VSHFLILHGQ W HFODUDWLRQV DV (DFK :UR(
GHIHQVH BPRMWNVNQJ RXW RI RU L R B QHAODMWKHGVRH RMPIRKHORDFWYV

3ROLF\ $JJUHJDWH /LPLW

6XEMHFW WR SURYLVLRQ
ZLOO SD\ IRU RU R@ \EX
PDGH DJDLQVW WKH
UHSRUWLQJ SHULRG

DER WKH OLPLW RI OLDELOLW\ VKRZB LQ W
@ HRU SPOPIDFR\BIRGHDIO@V H FR P BLV/Q HG DR \
,Q VNG N G L QHRBOWUHA'S B RWIHBGGWRS SOLFDEOH H[W}

$OFAODDLPRR@WDPDJIIBDRG U H ZRVYWRK DULVH RXXIWRDRDI X ORIDIPEYWHUUHODWHC
ZURQJIXOZDPWVE RQVL UHG WR KDYHRQUUXB RIWURWW HRIHD SKIUGRMMHYVLP @ G
ZLOO EH VXE H (DFK :URQJIXO $FW /LPLW RI /LDELOLW\ DV GH

'DPDJHNQGEIH NKGHG ,Q /LPLWV RI /LDELOLW\

$00 DPRX ZIWRK U K QISHIFFAVX B/ IRQD DPREBEQWNI®EIG MPRXQWEFHIBDRE DV
FRV WR WKH DSSOLGHEBO® V/H FARWWKRU H V FBIIBRNRWBOO O EH SD|
DQG G GYWTURP WKH DSSOLFDEOH /LPLW RI /LDELOLW\ DQG GNHKH (GMHIH
FRV WY DOO EH WKH D P ROPW IDHMDAOO DB LMQRFEDQ HFEW RRIQF LAV WK VX FK

7KHWLPLW RI /LDELOLW\ VWDWHG LQ WKH 'HFODUDWLRQV DV DSSO\LQJ WR

HWHQWLRQ DPRXQW LI DQ\ VW DWHRKVIKD OWHBD\PIOBEEH 'HHFO/MHHU DPRWIR O
X R WKH DP R X@W QREMRKEHUHZOBERYIMR. QJ RXZW R Q HIXBKIDFWHUUHODWHG| ZL

HWHWHQIMPIRRX@QW VKDOO ILUVW EH D S3HI HIQ® MWW RAMWIR SID\PXHOWW RIRX VKD
GLUHFW SD\PHQWH WIHVOB\PIER@DKNH WR DS SUR S U LB WIHORWKHMW\ EBHUGMIHBOH IRU |DQ
GDPDJEQYGHIHQVH ZRWWVUHYVSHEWRW RI X¥@ FKRK H [ F HHONW REKVWR QKLFK ZKHQ C
WR WKH UHWHQWLRQ GR QRW H[FHHG WKH DSSOLFDEOH /LPLW RI /LDELOLW

3)
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6(&7,21 (;&/86,216

7KLV LQVXUDQFH DIIRUGHG E\ WKLV SROLF\ GRHV QRW DSSO\ WR WKH IR

$ FODLRW ERGLO\N LQMXU\ WR RU VLFENQHVYV GLVHDVH:HPEQWD G R MERQ\E k
IRU SK\VLFDO GDPDJH WR ORVV RU GHVWUXFWLRQ RI RU ORVV RI XV

% FODLRR®&/HUVRQDO LQMXU\

& FODLBVWLVLQJ RXW RI DQ\ DFWXDO RU DOOHJHG LQIULQJHPH®W RI SD\
WUDGH VHFUHW RU RWKHU LOQWHOOHFWXDO SURSHUW\

' FODLBOQOHJILQJ IUDXG GLVKRQH VU RRUL R OQRRYVYY HE
DPRXQWV ZKLFK ZRXOG KDYH EHHQ FROOHFWLEOH

( FODLBPKNLFK DUH EURXQRMX DR AQH WKLYV SROLFLOQYBRX WKHU

) DO\ OL®XDWVWVLXWPH XQGHU DQ\ FRQWUDFW RU DJUH ZKHWKHU Z
\RXZRXOG KDYH HYHQ LQ WKH DEVHQFH RI FK FR UDFW RU DJUHH

* FODLPWLVLQJ RXW RI RU FRQQHFWHG Z S IRUPDQFH RU IDL

ZKLFK LV RZQHG RU FRQXWUHRED OH G
ZKLFK RZQV RU FRQXWUHREV DQ\
ZKLFK LV DIILOL QWX GNBIUR K Jxg
LQ ZKLER\DXUINGD GLUHFWR

P RZQHUVKLS RU FRQWUF
HU SDUWQHU RU SULQFLSDO V\

+ FODLPRWLFK DULVH RXW XS
DPHQGHG WKH 6HFXULW
DQ\ 6WDWH %OXH 6
SXUVXDQW WKHUHWR

BYPFYKDW UHVXOW LQ DQ\ YLRODWLRQ |
([FKDQ $FW RI DV DPHQGHG WKH (
6HGXULWLHV /DZ RU DQ\ VLPLODU IHGHUDC

, FODLBVLVLQJ RXWgRI DFW U DOOHJHGLRYXRBGHQF\ RU EDQNUXS"

- FODLPWLVLQJ RTQR U DQ\ ZD\ UHODWHG WR SROOXWLRQ KRZH®
SRWHQWLDO QF Q RULQWURGXFWLRQ LQWR WKH HQYLURQP|
KDYH WKH RI PDNLQJ WKH HQYLURQPHQW LPSXUH KDUPIXO

VWUXFW X
DQVXLDW L

KH DLU WKHUHLQ ZDWHUFRXUNMNHVEKWD QO VKDY HLQR G5X
RI RU LQ DQ\ ZzD\ UHODWHG WR SROOXWLRQ

VLVLQJ RXW RI DQ\ JXDUDQWHH RI RU WKH H[FHHGLQJ RI FRVW

1 DLBYLVLQJ RXW RI PHFKDQLFDO RU HOHFWULFDO IDLOXUH LQFOXC
EURZQRXW RU EODFNRXW

2 FODIDPULVLQJ RXW RI FRPSXWHU YLUXVHYVY DQG RU XQDXWKRUL]JHG DF

3)

< & 3DJH

R



6(&7,21 (;7(1'(' 5(3257,1* 3(5,2' &29(5%$*(

(IWHQGHG 5HSRUWISQUJRIHGHRBGZGLWLRQDO V¥ R U4 M/ARQIWHRIRZ KRN K
RFFXU VXEVHT)SHQW R\DRF WIEONH VEBWHQ LQ , Q H HFODUDWBRQYFEXW
H I

FODLBWYWLVLQJ RXW RI RU LQ DQ\ ZzD\ FRQQHFWHG WR WKH IDLOXUH RI DQ\ F
HOHFWURQLF GDWD SURFHVVLQJ VA\IVWHP RU DQ\ FRPSRQHQW WKHUHRI WR

GLVWLQJXLVK ZLWKRXW OLPLWDWLRQ DQ\ GDWH DIWHU 'HFHPEHU D
ZLWK D VHULHV Rl WKUHH RU PRUH V DQG DQ\ GDWH WKDW LV DIIHFWHG
FRQVLVWLQJ RI GD\V $0VROD[HWXE®HGJIDRMWDRN RU LQ DQ\ ZD\ FRQQHFWH

UHSUHVHQWDWLRQV RU ZDUUDQWLHY FRQFHUQLQJ WKH DELOLW\ RI D SURG
UHIHUHQFHG LQ WKLV H[FOXVLRQ

FODLBWLVLQJ RXW RI ZHDU WHDU RU JUDGXDO GHWHULRUD ROREDQ\N SU
EHKDOI

FODLBVYLVLQJ RXW RI DQ\ DFWXDO RU DOOHJHG

YLRODWLRQ RI DQ\ DQWLWUXVW VWDWXH RU Q
UHVWUDLQW RI WUDGH

XQIDLU RU GHFHSWLYH EXVLQHVYVY SUDFWLFH RU
XQIDLU FRPSHWLWLRQ

SHULR®H\ GR QRW ISR\OHG G SRIJHAR®D Q J H FRYHUDJH SURYLGHG| E\

(IWHQGHG 5HSRUW IP@) ®HRW. EGVFDQFHOH

$

%

%DVLF ([ WHQGHG 5HSRUWLQJ G

$ %DVLF (( WHQGHG 5HSRUWLQJ RG LV DXWRPDWLFDOO\ SURYLGHG ZLW
ZLOO FRPYVHBWVW PDGMHRID VWS MGLWR WKH GD\ SHULRG VWDUWLQJ
SROLF\ SHUUIRG QJ IURP RQJIXO DFWV WKDWWURREIMOMHIQ &R & HRIR UDH WAHKUH W
SROLF\ SHULRG

7KH %DVLF ([WHQGHG 5H
SXUFKDVH WR DS
H[KDXVWLRQ RI1.DQ

J BODLR& DGR BV H) RRYBIYSHG XWFG HWR B Q\ RWK
RQWFW & RMKFRDE DRBKBDIWAKRIXOG EH FRYHUHG [EX
XHQWO\ SXUFKD¥OOGURW XUDQFH DSSOLFDEOH W

GHG 5HSRUWLQJ 3HULRG

, I WKLV S F\QV WHUPLQDWHG E\ QRQUHQHZDO RU FDQFHOODWLRQ \RX
5HSRUWLQ UL 7KLYV VXSSOHPHQWDO SHULRG VWDUWY ZKHQ WKH %D\
LV FRYHUDJH ZLOO EH FRPSXWHG LQ DFFRUGDQFH ZLWK| R>
DYV SWRXZLB®HK 6XSSOHPHQWDO ([WHQGHG 5HSRUWRRKRD 3HULRC
O ((WHQGHG 5HSRUWLQJ 3HULRG (QGRUVHPHQW

XFDQFHO RU QRQUHQHRXZKILLWWSRAERALQG GD\V RI WKH HITHFWLY}F
FDQFHOODW\RMKBWOOQL\WY WR SXUFKDVH 6XSSOHPHQWDO ([WHQGHG 5
RU

LL ZHFDQFHO RU QRQUHQHZ WKLV SROLF\ DQG \RX ZULWH WR XV ZLWK
WHOOMMKIRWMZDQW WR SXUFKDVH 6XSSOHPHQWDO ([WHQGHG 5HSRUWI

<RXPXVW SD\ WKH UHTXLUHG SUHPLXP IRU WKH 6XSSOHPHQWUB®UHWHYRGH G
ZKHQ GXH

3)

& 3DJH R



*(1(5$/ 32/,&< &21',7,216

, 32/,&< 3(5,2"
7KLV SROLF\ ZLOO EHJLQ DW $0 RQ WKH HITHFWLYH GDWH VKRZQ
FRQWLQXH WR DSSO\ XQWLO $0 RQ WKH H[SLUDWLRQ GDW Z HDIDI\WR
WR H[WHQG LW

. 32/,&< 7(55,725<

7KLYV SROLF\ DSSOLHV WR LQMXU\ DZUR RQ DX/ RHHRUH
EURXJKW ZLWKLQ WKH 8QLWHG 6WDWHV RI $PHULFD WHU WRULI

<285 '87,(6

| WKHURFODVRWR XUHDVRQDEO\ EHOLH Y WMXRHXPK \ZW O O

$ IRWLR ZULWLQJ DV VRRQ DV SRVVLEOH G LQJ W SROLF\ SHULRC
% 6SHFLI\ WKH QDPHY DQG DGGUHVVHV RI W FODPDQW V DQG RU |
ZLWK WKH LQIRUPDWLRQ RQ WKH WLPH QDWXUH RI WKH H

& ,PPHGLDW H OA VIIRQQ OELRG" X\PRH\QRW V HZAKH.|
)XO O\ FRRSYVURBXKEAVWKQHH LQ WKH
WKH HQIRUFLQJ RI DQ\ ULJKW RI E
RXGLVFUHWLRQ PD\ UHTXLUH D
DWWHQGDQFH RI ZLWQHVVHYV
( 1RW H[RXSRZQWRVW YROXQWD PDNH DQ\ SD\PHQW DVVXPH DQ\
WLPH RAWRIQHIXO DFW

RQWHEWILRQ ZLWK WKH
J D WADRLQR W/ IR W W 10 Bl FSHUGR\W
RQ RU LQRB NeRXM DD DB [
LQJV DQG WULDOV DVVL

.9 27+(5 ,1685$1&(

. WKHUH LV RWKHU YDOLG D FZPD OHF W LEGML WE \ ¥ UTROAH \Z KV AK[ AWV VIV SIS
LQVXUDQFH XQOHVYV FK LQV QFH LV VWDWHG WR DSSO\ DV H[FHVV D
9, 5,+76 2) 5(&

,JIZHPDNH DQ\
PDNH SD\PHQ
QHFHVVDU\ W

HHQWLWOHG MRSDODHGERYRBE RMMOKWMU SDUWLHV $Q@H ¢
WK B QW IHW KWRY RI UHFRYHU\ DJDLQVW DQ\ RWKHU S|
WKHVH ULIJIKWYVY DQG PXVW GR QRWKLQJ WKDW ZR>

9,, 1(*$/ /,0,7%7,21

1R D EH EURXJKW DJDLQVW XV FRQFHUQLQJ WKLV SROLF\ XQOt
<R X H IXOO\ FRPSOLHG ZLWK DOO WKH SURYLVLRQV RI WKLV SROLF)\

Yo 7 DPRX@ERIJDWLRQ WR SD\ KDV EHHQ GHRIXG HGHE\ MRVWEX BB QWU DL
PHQW EBRKXYIPIQG WKH FODLPDQW $Q\ SHUVRQ RUJDQL]DWLRQ R
VHIXUHG VXFK MXGJPHQW RU ZULWWHQ DJUHHPHQW VKDOO WKHUHDIW

H LQVXUDQFH DIIRUGHG E\ WKLV SROLF\ 1R SHUVRQ RU RUIDIQQ D@
DFWLRQ DRPWQ VAH WHRXRLIQHE L O LV H EHREBURDQIEW L QW R\R XRER B B\W SRIG \EH

3)

< & 3DJH

R



9,,, &+$1*(6

1R SURYLVLRQ RI WKLV SROLF\ FDQ EH ZDLYHG FKDQJHG RU PRREFWMRHE
SDUW RI WKLV SROLFRXIIRW QFRHYVWRJ INOARZIOHGJH SRVVHVVHG E\ DQ\ VXFK
DFW DV D ZDLYHU RU FKDQJH LQ DQ\ SDUW RI WKMN/URKRROR V¥ VRIBJUWAKGQRWV K
SURYLVLRQV RI WKLV SROLF\

. 75%$16)(5 2) ,17(5(67

<RXPXVW ILUVRW REMDWOQ FRQVHQW W RRWW D DRWH/U XRG DY WREKIBWL K5 RAOKLHF \ €
FRQWLQXH IRU WKH UHPDLQLQJ SDUW RI WK HRSXRIDH.FD C5 H U ISRIG \@L QW /W IE
KLV RU KHU GXWLHV DV VXFK DQG VHFRQG IRU WKH EHQHILW Y5 DRSRIQ
D OHJDO UHSUHVHQWDWLYH LV DSSRLQWHG

; 5(35(6(17$7,216

%\ DFFHSWLQJ VRKDV WBHRHO L F\

$ 7KH VWDWHPHQWY LQ WKH DSSOLFDWLRQ IRU L X XQGHU W
SURYLGLQJ WKLV LQVXUDQFH DUH WURXUVDIXRZGRB3 K6 W R ARIOHD I HW
% ‘H KDYH LVVXHG WKLV SROWX W B SWHHY HBRON QY

& 7KLV SROLF\\RX YRIXGDVHWYR/ LRQDOO UPLVUHSUHVHQW

ub
. %$1.5837&<
%DQNUXSWF\ RU LRXRO\RKGFAWD W H BVERWREMQUBWHRQV XQGHU WKL’

N 08/7,3/( ,1685('6

ORUH WKDQ RQH SHUVRQ R JDQ@IDWLRQ PD\ EH VKRZQ XQG H@ VW BIRX
RWKHU SURYLVLRQV RI WKL R V X K KN QEEDHD XWKLLR/QSRIO B K \O IMLCS® I R W
SHUVRQV RU RUJDQL¥RWLRQV EH BURWERWHG HEDMKKYXFXROHBVRQ |
VHSDUDWH

LQFUHDMBILDELOL N\ TGN KH /LPLWV RI /LDELOLW\ VHW IRUWK LQ 6
5(7(17,21RI1 WKL F\

%\ DFFHSWLQ

VXRI@IGRAH W WHKDW WKH ILUVW 1DPHG ,QVXUHG DV LQ
DXWKRUL]JHG ‘

VX EERHBWIO URV B B®PW WR

JLYLQ HFHLYLQJ QRWLFHV Rl FDQFHOODWLRQ RU QRQUHQHZD
\ HQGRUVHPHQW LVVXHG WR EH D SDUW RI WKLV SROL
LXIPW HDQ@QVWBL R Q V

J DQ\ UHWXUQ SUHPLXP ZKLFK PD\ EHFRPH GXH

J QRMQFXWHIME®W WKH\ KDYH EHHQ DGGHG WR RU GHOHWHG IUR
HWWWMBQGHG UHSRUMQGR WBVHUALHRGWY DQG

KQUQIRUPHG RI DQ\ FKDQJHV LQ WKH RUJDQL]DWLRQ RI WKH 1D

. 0(5*(5

, I GXULQJ WKH S\REAVKDOWUER®OFTXLUHG RU PHUJHG FRQVROLGDWHG |
SDUWQHUVKLS DVVRFLDWLRQ RU FRUSRUDWLRQ LPPHGLDXWH KHILAV WKL
FRYHUDJH XQGHU WKLV SROLIAYRQWKOBBRFWNMENWRGRED P\ORRHPSOR\HHV |
UHSUHVHQWDWLYHYVY VXEVHTXHQW WR WKH GDWH RI VDLG DFTXLVLWLEF
SROLF\ LV HQGWRWR/ISG REEXLGH VXFK FRYHUDJH

3)

< & 3DJH

R



7,9 1215(1(:%/

,JIZHGHFLGH QRW WR UHQHZ WKLV SROLF\ GD\V DGYDQFH Z2RXRNW MK I U
VKRZQ LQ WKH SROLF\ 7KLV SURYLVLRQ VKDOO QRW DSSOR XKD WK HHTYH
DJUHHG WR QRQ UHQHZDO RU KDYH DFFHSWHG UHSODFHPHQW FRYHUDJH
Rl QRWLFH

9 &$1&(//$7,21

<RXPD\ FDQFHO WKLV SR @ RKF DWW U XW QP ¥ KRIUS B QRXRD XWRK R U L | \RXF QW
D ZULWW H QX R\MDFOH. QBRZZIHIW WKH FDQFHOODWH PPQ WWR LEHHF H LIVR WVLKYHH S R (
EHIRUH WKH FDQFHOODWLRQ GDWH 'HOLYHU\ Rl DRXBDW 5 RID ) \
DQ HDUQHG SUHPLXP FRPSRXH)GOBINFRQG LLDOWLRJ SODQV,

‘H FDQ FDQFHO WKLV SROLF\ E\ GHOLYHUL@®XRUZRD FVHOL PUQ RAWLHFQ! @
EHIRUH WKH HIIHFWLYH GDWH RVRKDEDLF® QVGRD SIL\RRU @ K IS XO/XRIURSID WA
DQ\ SRUWLROWRQ®BDL\REOW ¥XZHPD\ FDQFHO WKLV SR \ WLPH E\ V
WKH 'HFODUDWLRQV ZULWWHQ QRWLFH DW OHDVW D\V SULRU WR W
FDQFHOODWLRQ ZLOO EH VKRZQ LQ WKHXYRMWAQHO OHF ROQFRQAPOQHG
EDVLV VXEMHFW WR D OLQLPXP (DUQHG 3UHPL

‘H ZLOO PDNH WKH SUHPLXVR DIEW XWKHP W glif " W QFHOODWLRQ LV HII
QRW D FRQGLWLRQ RI F

1RWLFH RI FDQFHOODWLRQ ZLOO R
QRWLFH WRX DOO RI

WR WKH 1DPHG ,QVXUHG

79, <285 5,*+7 72 &/%$,0 ,1)25

'H ZLOO SURXZUGMK WKH FR) BDWLRQ UHODWLQJ WR WKIHNK DQK IDVQARS
GXULQJ WKH SUHYLRXV \

$ OLVW RU RW

QD Y IHROAKO\N UHSRUWHG WRZBDAN IRRW QR W LLIQ ¥
DFFRUGDQFH ZHW KOH &

WLBOQWLWQRFOXGH WKH GDWH D @G EMPKIDWG.

WKH QRMUIFFAH
$ VXPPDU OLF\ \HDU RI SD\PHQWYV PDGH DQG DPRXQWYV UHVHI
$PRXQWV UHV H WK & DPHHEBWR Q7 KH\ DUH VXEMHFW WR FKDQJH DQG VI
H

VHWW O Hgad QW v
<RXPXVW Q FORVH W KALO/DIL® BRQMAIKWM L R QU WRU B @RDQUALLLWYIMY HHQZ E R/G R X @A
3) < & 3DJH

R
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1DPHG ,QVXUHG (QGRUVHPHQW 1XPEHU
p~Se%, NOP N

3ROLF\ 1XPEHU 3ROLF\ 3HULRG (ITHFWLYH 'DWH RI (QGRUV
"0iMMMMMN MVLMNLt WR MVLMNLC MVLMNL¢

,VVXHG %\ 1DPH RI ,QVXUDQFH &RPSDQ\
AN p NS et E€~< feco'e~<€E, " ESe~<—

,QVHUW WKH SROLF\ QXPEHU 7KH UHPDLQGHU RI WKH LQIRUPDWLRQ LV WR EH FRPSOHWHG RQO\ ZKHQ WKLV

HP

geb lkiv pfdk*qrobp "mmif ~_ib gl gefp mlif'v “ob gelp
“Ijm~kv k~jba Ik qeb cfopg m~db Ic geb ab i*o”

— oF <tc, ~<o o %ot , oftc, ‘..., *E% TE- ‘E
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"khbop pg*ka”oa fkpro”

QPS t~% <" p‘e,, 'l MKIK _Ee+ NNl St~ m, e =%~
QPS t~%<'* p‘s,,'l MKIK _(E-
Ab Mjbof Mk fkpro

QPS t~%<'* p‘s,, | mKIK g
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LT~ mcce =%~
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_ NMMMI m..t%~¢,%¢...T~1 m,cco—%0 "~
vbop fkpro”k b "Ijm~kv

~_Ee* NMMMI m...T%o~¢,%0¢... T~ m,<ce—%0"~:
fgbop fkpro®k b "Ijm~kv

IK _Es NMMMI m..T%~,%¢...T~1 m,cce—%"“~"

QPS t~% <" p
b cfob r

*(25*%( -2+1 - /83,&% 35(6,'(17

pg ebpgbo cfob fkpro®rk b “Ijm~kv
NP ~“ ¢, Ef “...., "S,eT€~¢]l POcs CUHh EE-l k,” VE+"I kv NMN

05, *$1 6(&5(7$5<
‘(11,6 $ &526%< -5 35(6,'(17

$XWKRULJHG $JHQW

& &
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1IDPHG ,QVXUHG (QGRUVHPHQW 1XPEHU
p~Se%, NOP O

SROLF\ 1XPEHU 3ROLF\ 3HULRG (IIHFWLYH 'DWH RI (QGRUVHP
"OiIMMMMMN MVLMNLt WR MVLMNL(¢ MVLMNL(

,VVXHG %\ 1DPH Rl ,QVXUDQFH &RPSDOQ\
AN p NS et E€~< fco'e~<€E, " ESe~«—

,QVHUW WKH SROLF\ QXPEHU 7KH UHPDLQGHU RI WKH LQIRUPDWLRQ LV WR EH FRPSOHWHG RQO\ ZKHQ WKLYV

qefp bkalopbjbkqg "erkdbp geb mlif'vK mib”pb
q'l'o ,(QGEQQ,S,(‘ SGEQ"’fT,Q T(o’o~<€’ e (E©

‘Ijmrgbo C gb eklildv molar ' qp "ka
molcbppflk™i ifA_fifgv fkpro”k
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1DPHG ,QVXUHG (QGRUVHPHQW 1XPEHU
p~Se%, NOP P

3ROLF\ 1XPEHU 3ROLF\ 3HULRG (ITHFWLYH 'DWH RI (QGRUVHP
"0iIMMMMMN MVLMNLt WR MVLMNL( MVLMNL!

,VVXHG %\ 1DPH RI ,QVXUDQFH &RPSDQ\
AN NS et €~< feco'e~<€, "ESe~«—

,QVHUW WKH SROLF\ QXPEHU 7KH UHPDLQGHU RI WKH LQIRUPDWLRQ LV WR EH FRPSOHWHG RQO\ ZKHQ WKLV
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,ZVVXHG %\ 1DPH RI ,QVXUDQFH &RPSDQ\
A p NS et €~< feco'e~<€, "ESe~«—

,QVHUW WKH SROLF\ QXPEHU 7KH UHPDLQGHU RI WKH LQIRUPDWLRQ LV WR EH FRPSOHWHG RQO\ ZKHQ WKLV
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1DPI—V|G ,QVXUHG (QGRUVHPHQW 1XPEHU
p~S+%, NOP R

3ROLF\ 1XPEHU 3ROLF\ 3HULRG (IIHFWLYH 'DWH RI (QGRU
"OiIMMMMMN MVLMNL¢C WR MVLMNL¢ MVLMNL¢

,VVXHG %\ 1DPH Rl ,QVXUDQFH &RPSDQ\
A NS et E€~¢ fco'oe~(E, TESe~¢«—

,QVHUW WKH SROLF\ QXPEHU 7KH UHPDLQGHU RI WKH LQIRUPDWLRQ LV WR EH FRPSOHWHG

QO\ ZKHQ WKLV

7+,6 (1'256(0(17 &+$1*(6 7+( 32/,&< 3/($6 "7 &W5()8/)
7KLV HQGRUVHPHQW PRGLILHV LQVXDQFHEURYLGH:

352)(66,21$/ /,$%,/,7< &29

, ] WKH SROLF\ RU FRYHUDJH SDUW WR ZKLFK W HQ UVHPHQW DSSOLI
IDYRUDEOH WR WKH 1DPHG ,QVXUHG WKDQ VHPHQW WKHQ W

, TKH &DQFHOODWLRQ FRQGLWLRQ LV U E\ WKH IROORZLQJ

$ &DQFHOODWLRQ

7KH ILUVW 1DPHG ,QVX RZQ LQ WKH '"HFODUDWLRQV PD\
DGYDQFH ZULWWHAQ RWLF | FDQFHOODWLRQ

'H PD\ FDQFHO W SROLF \ PDLOLQJ RU GHOLYHULQJ WR W
DW OHDVW

D GD\V EHIRU

FWLYH GDWH RI FDQFHOODWLRQ LI ZF
E GD\V EHIRUH FWLYH GDWH RI FDQFHOODWLRQ LI ZF
'H ZLOO P YHU RXU QRWLFH WR WKH ILUVW 1DPHG
I1RWLFH RI QFHOODWLRQ ZLOO VWDWH WKH HIITHFWLYH GDW
DQFHOHG ZH ZLOO VHQG WKH ILUVW 1DPH(
R UDWD ,I WKH ILUVW 1DPHG ,QVXUHG FDQF
RQ ZLOO EH HIIHFWLYH HYHQ LI ZH KDYH QRW PDGI
LV PDLOHG SURRI RI PDLOLQJ ZLOO EH VXIILFLHQW
OMWLRQ 21 3BROLFLHV LQ (IIHFW )RU 'D\V 2U ORUH
OLF\ KDV EHHQ LQ HIIHFW IRU GD\V RU PRUH RU
FMO WKLV SROLF\ RQO\ IRU RQH RU PRUH RI WKH IROOR.
\PHQW RI SUHPLXP
UFRQYLFWLRQ RI D FULPH DULVLQJ RXW RI DFWV LQFUHD
V RU RPLVVLRQV E\ \RX RU \RXU UHSUHVHQWDWLYH FRQVYV
SURFXUHPHQW RI WKLY SROLF\ LQ FROQWLQXLQJ WKLV SROLF\
G 6XEVWDQWLDO FKDQJH LQ WKH ULVN DVVXPHG H[FHSW WR Wt
WKH FKDQJH RU FRQWHPSODWHG WKH ULVN LQ ZULWLQJ WKH
HG6XEVWDQWLDO EUHDFK RI FRQWUDFWXDO GXWLHV RU FRQGLW
I /RVV RI UHLQVXUDQFH DSSOLFDEOH WR WKH ULVN LQVXUHG D
IDFXOWDWLYH UHLQVXUDQFH LQLWLDWHG E\ RXU UHLQVXUHU
J "HWHUPLQDWLRQ RI WKH 'LUHFWRU RI ,QVXUDQFH WKDW WKH
RI WKH LQVXUDQFH ODZV RI WKLV VWDWH RU ZRXOG MHRSDUC

VHP
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GD\V EHIRUH WKH HIIHFWLYH GDWH RI FDQFHOORQWLRQ LI ZH|FD
GD\V EHIRUH WKH HIIHFWLYH GDWH RI FDQFHOOMWLRQ LI ZH |FD
7KH IROORZLQJ &RQGLWLRQ VXSHUVHGHYV DQ\ RWKHU WLRQ WR WKI

5(1(:%/

K$FWV RU RPLVVLRQV EV\ \RX RU \RXU UHSUHVHQWDWLYH ZKLFK PDW
DIJDLQVW

, ] ZH FDQFHO WKLV SROLF\ EDVHG RQ RQH RU PRUH RI WKH DERYH Ul
ILUVW 1DPHG ,QVXUHG DQG PDLO WR WKH DJHQW LI DQ\ ZULWWHQ
FDQFHOODWLRQ :H ZLOO PDLO WKLV QRWLFH WR WKH ODVW PDLOLQ

,/ ZH HOHFW WR UHQHZ WKLV SROLF\ DQG WKHaU HZDOgLV VXEMHFW WR

,QFUHDVH LQ SUHPLXP
&KDQJH LQ GHGXFWLEOH

5HGXFWLRQ LQ OLPLWV RI LQVXUDQF RU
6 XEVWDQWLDO UHGXFWLRQ LQ FRYHUD
ZH ZLOO PDLO RU GHOLYHU ZULWW ) B | WKH FKDQJH V WR WKH

NQRZQ WR XV DW OHDVW GD\V E H DQQLYHUVDU\ RU H[SLUDW

o). RQ GHVFULEHG LQ $ WKURXJI
DWLRQ GDWH RI WKLV SROLF\ WKH I
PDLQ LQ HIIHFW XQWLO WKH HDUOLHU F
LOLQJ RU GHOLYHU\ Rl WKH QRWLFEH |
UHSO®FHPHQW FRYHUDJH REWDLQHG E\ WKH
UHG HOHFWV QRW WR UHQHZ DQ\ HDUQHG S|
H FDOFXODWHG SUR UDWD DW WKH ORZHU
D 7KH UDWHV DSSOL WR WKH WHUPLQDWHG SROLF\ RU
E 7KH UDWHVERUHVHQ LQ HIIHFW

I WKH ILUVW HG QVXUHG DFFHSWV WKH UHQHZDO WKH SUHPLXP L
HITHFWLY \JROORZLQJ WKLV SROLF\ V DQQLYHUVDU\ RU H[SLU

, ] UHQHZDO LV VXEMHFW WR
EHIRUH WKH DQQLYHUVDU\
7KH SUHVHQW SROLF\ ZLO
D GD\V DIWHU WKH
E7KH HITHFWLYH GD
I WKH ILUVW 1DP
WHUPLQDWHG SRO

I ZH HO WR UHQHZ WKLV SROLF\ ZH ZLOO PDLO E\ FHUWLILHG
ZULWWHQ QRWLFH RI QRQUHQHZDO :H ZLOO PDLO WKLV
OHD \V SULRU WR WKH H[SLUDWLRQ RI WKLV SROLF\
V PDLOHG SURRI RI PDLOLQJ ZLOO EH VXIILFLHQW SURRI RI Q
RQH RI WKH IROORZLQJ RFFXUV ZH DUH QRW UHTXLUHG WR|SU

D FRPSDQ\ ZLWKLQ WKH VDPH LQVXUDQFH JURXS KDV RITHUHG W
<RX KDYH REWDLQHG UHSODFHPHQW FRYHUDJH RU DJUHHG LQ ZULWLQ

T $XWKRULJHG $JHQW
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,VVXHG %\ 1DPH RI ,QVXUDQFH &RPSDQ\
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,QVHUW WKH SROLF\ QXPEHU 7KH UHPDLQGHU RI WKH LQIRUPDWLRQ LV WR EH FRPSOHWHG RQO\ ZKHQ WKLV

DFH XVD

$QVZHUV WR TXHVWLRA{
DVVLVWDQFH LQ UHV
&EXVWRPHU

XW \RXU LQVX
RPSODLQWYV F
6HUYLFH '"HSD

s/
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I1DPHG ,QVXUHG (QGRUVHPHQW 1XPEHU
p~Se%, NOP T

3ROLF\ 1XPEHU 3ROLF\ 3HULRG (IlTHFWLYH 'DWH Rl (QGRUVHI
"oiMMMMMN MVLMNL( WR MVLMNL( MVLMNL(

,VVXHG %\ 1DPH RI ,QVXUDQFH &RPSDQ\
AN ] AS,'T€~( fco'o~¢€, “ESe~«c—

,QVHUW WKH SROLF\ QXPEHU 7KH UHPDLQGHU Rl WKH LQIRUPDWLRQ LV WR EH FRPSOHWH QO\ ZKHQ WKLV

7+,6 (1'256(0(17 &+$1*(6 7+( 32/,&< 3/($6( .7 &R ()
1R FRYHUDJH LV SURYLGHG E\ WKLV 3ROLF\WROG 1RW
SURYLVLRQV RI \RXU SROLF\ <RX VKRX RXU S|

FRPSOHWH LQIRUPDWLRQ RQ WKH FRYHUD \/ X DUH S

7KLV 1RWLFH SURYLGHV LQIRUPDWLR
WR GLUHFWLYHV LVVXHG E\ 2)%$&

RQHUQLQJI SRV
D HDG WKLV 1]

7KH 21ILFH RI )RUHLJQ $VVHWYV &
EDVHG RQ BUHVLGHQWLDO
QXPHURXYV

RO 2)$& DGPLQL\
PLRQV RI QDWLRQEC

@ JRUHLJQ DJIHQWYV

e JURQW RUYFIOQOLIDWLRQV

e 7THUURUL

e 7HUURULV QL]DWLRQV DQG

® IDUFRWLFV IILFNHUV
DV 6SHFLDQ WHG 1DWLRQDOV DQG %ORFNHG
6WDWHV 7 U\ WZHE VLWH KWWS ZZZ WUHDV
.Q DFFRU ZLWK 2)$& UHIJXODWLRQV LI LW LV GHW
SHUV LW\ FODLPLQJ WKH EHQHILWV RI WKLV L
6SHF ‘HYLJQDWHG 1DWLRQDO DQG %ORFNHG 3HUV]

UHG D EORFNHG RU IUR]JHQ FRQWUDFW DQG
HO\ VXEMHFW WR 2)$& :KHQ DQ LQVXUDQFH ¢
RU Q FRQWUDFW QR SD\PHQWV QRU SUHPLXP UHIX
IUREK 2)$& 2WKHU OLPLWDWLRQV RQ WKH SUHPLXPV DQG
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1DPHG ,QVXUHG (QGRUVHPHQW 1XPEHU
p~Se%, NOP U

3ROLF\ 1XPEHU 3ROLF\ 3HULRG (I!THFWLYH 'DWH RI (QGRU
"0oiMMMMM N MVLMNL( WR MVLMNL:¢ MVLMNL¢

,VVXHG %\ 1DPH Rl ,QVXUDQFH &RPSDQ\
A NS et E€~¢ fco'oe~cE, " ESe~<«—

,QVHUW WKH SROLF\ QXPEHU 7KH UHPDLQGHU RI WKH LQIRUPDWLRQ LV WR EH FRPSOHWHG RQO\ ZKHQ WKLV

7+,6 (1'256(0(17 &+$1*(6 7+( 32/,&< 3/($6( 5(3' ,M&$5()¢

1RWLFH $PHQGHG

, W LV DJUHHG WKDW

(0N 0)

7KH '"HFODUDWLRQV SDJH LV DPHQG EVDGGLQJ WKH

, ' WHP1IRWLKM WR

IRWLFH DB URQJI N KERFXND EH
UHSRUWHG WR

$&( :(67&+(67 $/7< *528|3
&ROR &HQWHU BDUNZD\ 6XLWH
5RYZHOO \
6HFWLRQ ,,, < U XWLHYV RI WKH *HQHUDO
\Y VHFW $ E\DGGLQJ WKH IROORZLQJ
$00 L XQGHU DQ\ SURYLVLRQ RI WKLV S

H[SUHVV FRXULHU FHUWLILHG PDLO R
VHG WR WKH DSSURSULQWHJBBV®KN JLRA
SUHVV VKRZQ LQ ,WHP VXEVHFWLRG@MW
IRPURQJIX® KCFOMO EH JLYHQ WR WKH DGGU
DUDWLRQV 1RWLFH JLYHQ DV GHVFULEHG
FHLYHG DQG HIIHEFWLYH XSRQ DFWXDO UHFHL
ORZLQJ WKH GDWH VXFK QRWLFH LV VHQW :

KHU WHUPV DQG FRQGLWLRQV RI WKLV SROLF\ UHP

$XWKRULJHG $JHQW
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1DPHG ,QVXUHG (QGRUVHPHQW 1XPEHU
p~Se%, NOP vV

BROLF\ 1XPEHU 3ROLF\ 3BHULRG

"0OiIMMMMMN MVLMNLt WR MVLMNL( MVLMNL¢(
,VVXHG %\ 1DPH RI ,QVXUDQFH &RPSDQ\
A NS et E€~¢ fco'o~c€, "ESe~¢c—

,QVHUW WKH SROLF\ QXPEHU 7KH UHPDLQGHU RI WKH LQIRUPDWLRQ LV WR EH FRPSOHWHG RQO\ ZKHQ WKLV

(I 'THFWLYH 'DWH RI (QGRUVH

gefp bkalopbjbkg "e*"kdbp gqeb mlif'vK mib”pb ob ‘Kobcri

q”_To J.CE..,S1€ S(Eon1no T(.’.~(€’.QCE“ o’o’(o’o‘_”1 fCE%

“Ijmrgbo C gqb eklildv molar gqp “"ka pbosf'b kK~ if~ fif
,W LV DJUHHG WKDW

$ 7KH '"HILQLWLRQV VHFWLRQ RI WKH SE4
ZKHUHYHU WKHWRMUVWPEROG

\ D QGHG E\ DGGLQJ WK

THUURWHDIQV DFWLYLWLHYV DJDLQV

7TKDW LQYROYH WKH IRO4
D 8VH RU WKUHDW RI IRU YLROHQFH RU

D GDQJHURXV DFW RU
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YoXW WKLV H[FOXVLRQ DSSOLHV RQO\ ZKHQ RQH RU PRUH
QWURIULVP

7 HUURWMWPDUULHG RXW E\ PHDQV RI WKH GLVSHUVDO RU DSSO
WKH XVH RI D QXFOHDU ZHDSRQ RU GHYLFH WKDW LQYROYHV RU §
UDGLRDFWLYH FRQWDPLQDWLRQ RU

PDWHULDO RU

OV RUJDQL]DWLRQV RU SURS

SUHSDUDWLRQ IRU WKH IROOR|ZL:

F &RPPLVVLRQ RU WMNUHDW RMBQ DFW WKDW LQWHUIHUHV ZLWK RU GL
RU PHFKDQLFDO DQG
':KHQ RQH RU ER IROORZLQJ DSSOLHYV
D 7KH HIIHFW, LV WR PLGDWH RU FRHUFH D JRYHUQPHQW RU WKH
GLVUXSW DWW VHJPH RI WKH HFRQRP\ RU
E ,W DSS \/ D KH LQWHQW LV WR LQWLPLGDWH RU FRHUFH D .
UHOLJ vV R O RU HFRQRPLF REMHFWLYH RU WR H[SUHVV RU H
% 7KH ([F V VHFWLRQ RI WKH SROLF\ LV DPHQGHG E\ DGGLQJ WKH IR
« FODLB J DULVLQJ RXW RI RU LQ DQ\ZDHUH® DWHRO WKL GGIL D A WWR

KLQGH GHIHQGLQJ DJDLQVW D @ HDUFWRADIDPRU HB[ QGBH MAIDE H. @ RL/GHV
G UHJDUGOHVV RI DQ\ RWKHU FDXVH RU HYHQW WKDW FRC

LFL
> U F

S5SDGLRDFWLYH PDWHULDO LV UHOHDVHG D Q/Gl U WRDABAR VIRV WK KW \RHQ
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TKAHUURWNVNVPDUULHG RXW E\ PHDQV RI WKH GLVSHUVDO RU D
ELRORJLFDO RU FKHPLFDO PDWHULDOV RU

SDWKRJHQLF RU SRLVRQRXV ELRORJLFDO RU FKHPLFDO PDWF
SXUSRVH ”HUWRMWADAP WR UHOHDVH VXFK PDWHULDOV RU

7KH WRWDO RI LQVXUHG GDPDJH WR DOO W\SHV RI SURSHUW

WKUHVKROG LV H[GWXKGAHIE® OWMKH-OXGH DOO QVXUH
SURSHUW\ Rl DOO SHUVRQV DQG HQWLWLHYV DIIHF G E\V
VXVWDLQHG E\ RZQHUV RU RFFXSDQWV RI WKH GDPRJHG S
LQVXUHG GDPDJH PHDQV GDPDJH WKDW LV FR E\ DC
FRYHUHG E\ DQ\ LQVXUDQFH EXW IRU WKH DSS

J)LIWN RU PRUH SHUVRQV VXVWDLQ GHDWK RUNVHULRgV SK\VLI
VHULRXV SK\VLFDO LQMXU\ PHDQV
D 3K\WLFDO LQMXU\ WKDW LQYROYHV D E DO ULVN
E 3URWUDFWHG DQG REYLRXV SK\VLFDO IL HPHQW RI
F 3URWUDFWHG ORVV RI RU LPSDL HQW R KH IXQFWLRQ

OXOWLSOH LQRUGR@MMWHRKI RFFXU ZLWKLQ D S RG DQG DSSHD!
D UHODWHG SXUSRVH RU FRPPRQ OHDGH | H GHHPHG WR EH
WKH WKUHVKROGYV LQ 3DUDJUDSKV % RU HIFHHGHG

'LWK UHVSHFW WR WKLV ([FOXVLRQ % RU % GHVFULEH W
LOFLGHAWURILDLY® WKH FLUFXPVW Q ZKLFK WKH WKUHVKROG ZLC
WKLV ([FOXVLRQ ZLOO DSSO\ WR W QFLGHQW 7KHQRVURNHAIEG B XWLR
FRYHUDJH XQGHU WKLV SROLF\

,Q WKH HYHQW RI DRBUURBAIPWVRRQORW VXEMHFW WR WKLV ([FOGUPRQH
DQGHIHQVH RRWDWY DUH R VH,H[FOXGHG XQGHU WKLV SROLF\

$00 RWKHU WHUPV D FRQGLWLRQV RI WKLV SROLF\ UHPDLQ XQFKDQ.

$XWKRUL]JHG $JHQW
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